
 

 

        Institution conducts internal and external financial audits regularly 

The college has a mechanism for both internal and external audit. Internal auditors are appointed by the Staff 

Council at the staff council meeting who conduct audit, and the books of accounts are maintained by the college 

with the help of relevant vouchers and documents. The college maintains the following books of accounts – 

 Cash Book 

 Receipts and Payments ledgers 

 College Account 

 Miscellaneous Account and 

 BBA Account 

 The external or statutory audit is carried out by the auditor (Rodrigues & Dsouza, Chartered 

Accountants Mangalore) who is appointed by the college management committee. 

 
Internal audit has been conducted by a team of staff members appointed unanimously during the staff 

council meeting. This team would conduct Internal audit in accordance with the guidelines given by the 

Principal for a term of three years. 

 

 Internal Audit 
The college understands the internal audit as a preliminary audit of all the financial matters. This is 

taken care by the faculty members nominated by the Principal. The audit team visits every department 

on the scheduled date and the concerned departmental heads will assist the team to get their department 

audited. As far as the books of accounts are concerned the internal audit team checks PTA funds and 

other Income and Expenditure reports. They also verify bills, vouchers, receipts, cash books etc. The 

internal audit is a preparation for external audit. 

      

 Institutional Audit 

            The college accountant maintains all the books of accounts under different heads and the same has been  

            audited every year by the recognized auditors. The essential requirements like cash book, receipts and 

           payment ledgers, college account under different heads is audited. The college makes it a priority to  

           maintain accurate financial accounts. The suggestions given by the auditors are followed religiously. 

 

 Joint Director’s Audit 

          From the department of collegiate education, Mangalore, the Joint Director deputes his personnel to 

          conduct the audit required by his office. The relevant documents are presented for their scrutiny. The  

          observations and suggestions if any are made good and followed by the college. The Joint Director  

          oversees the atte   ndance and the workload of the teaching staff members, college infrastructure and  

     other grants received for the college maintenance. 



 Management Audit 

     The members deputed by the management conducts an internal audit of the accounts, facilities 

     infrastructure and other assets. The correspondent acts as the representative of the management and  

     oversees to the functioning of the college. 
 

 Audit for Alumni Association 

 
           Alumni Audit is conducted every year by Acharya and D’Sa, Charted Accountants, Udupi. They      

    frequently checks Receipts and Payments Account, Income and Expenditure Account and the Balance Sheet.  

   They provide audit report at the end of every financial year. Audited report is made available for every  

   member of the Alumni association for their perusal. As a result of effective maintenance of Alumni accounts 

    and transparency, more individuals are attracted to be the members of Alumni Association. 
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