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Chapter 1: Theoretical Framework

Meaning and scope of Accounting, Accounting Concepts, Principles
and conventions, Accounting terminology, Accounting Policy, Capital
and Revenue Expenditures and Receipts, Contingent Assets and
Contingent Liability. Indian Accounting Standards (Ind AS).

Chapter 2: Accounting Process

Basic accounting procedures — Journal Entries, Ledgers, Trail
Balance, Subsidiary books, Cash books. Inventories. Concept and
accounting of depreciation.

Chapter 3: Company Accounts

Financial statement of Joint Stock Company, Accounting for share
capital, Analysis of Financial Statements, Computers in Accounting.

Chapter 4: Business and Commercial Knowledge

Nature and Purpose of Business, Forms of Business Organization,
Joint Stock Company, Private. Public and Global enterprises, Internal
Trade, International Business,

Chapter 5: Introduction to Management

Planning, Organizing, Staffing, Directing and Controlling, Financial
Management and Financial Markets, Consumer Protection. 2

9 WY



MILAGRES COLLEGE KALLIANPUR
DEPARTMENT OF COMMERCE

Aptitude Test - Bridge course
NOTE: 1. Tick (V) for correct answer

2. Answer all Questions

Class: Marks: 100
Roll No.: Time: 30 Minutes
Date:

Pick up the correct answer from the given choices:
1) Which of the following is not a subfield of accounting?

(2) Management accounting.
(b) Cost accounting.
(¢) Financial accounting.
(d) Book-keeping,
2) Purposes of an accounting system include all the following except

(a) Interpret and record the effects of business transaction.
(b) Classify the effects of transactions 1© facilitate the preparation of repors.
(¢) Summarize and communicate information 10 decision makers.

(d) Dictate the specific types of business enterprise transactions that the enferprises may engage
in.

1) Book-keeping is mainly concemned with

(#) Recording of financial data.

(b) Designing the systems in recording, classifying and summarising the recorded dasn,
(c) Interpreting the data for internal and extemal users,

(d) None of the above.

4) Which of the following is not 2 speculator on the stock exchange
a Bull b Bear ¢ Sug d Broker

5) All of the following are functions of Accounting except

(a) Decision making

{b) Measurement.

(¢) Forecasting
(d) Ledger posting.

@) Fishing is an example of
o Extractive Industry

b. Genetic Indusury

¢. Manufscturing Industry
d. Mining Industry
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(a) Accounting.

(b) Book-keeping.

(c) All of the above.
(d) None of the above.

8) Financial position of the business 1 ascertained on the basis of

(a) Records prepared under book-kecping process.
(b) Trial balance.

(<) Accounting reports.

(d) None of the above.
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b. Importrade
¢. Imernal trade
d. Retsil trade

10)) L:I of accounting information include
(a) Trade payables/Supplicrs

(b) Lenders.

(¢) Customers.

(d) All of the above.

lI)Fimn‘(éidwmmmida

(a) Assets expressed in monetary terms.

(b) Liahilitics expressed in monetary (crms.

(c) Only assers expressed in non-monelary Lerms. Principle
(d) A lisbilities expressed in non-monctary terms




14) All the following items are classified as fundamental accounting assumptions except

(a) Consistency. '

(b) Business entity.

(¢) Going concern.

(d) Accrual.

15) A public company having a share capital ’
a. Must issue a prospectus !
b. May file a Statement in lieu of prospectus ‘
¢. Must not 1ssuc prospectus

d. None of these 3
16) Dividend can be paid out of ?
a. Profits 1

b. Share capital i

¢. Borrowed fund

4. Interest received on investment

17) Two pnmary qualitative characteristics of financial statements are

(a) Understandability and materiality.

(b) Relevance and reliability.

(¢) Neutrality and understandability.

(d) Materiality and reliability

18) Knnihsnmpdmfollownhcmimdownvdue method of depreciating machinety year
after year duc 10
(a) Comparability

(b) Convenience.

(c) Consistency.

(d) All of the shove.

19) Name the home country of Multinational company SONY

a Korea b.USA ¢, Japan d. Malaysia

20) A purchased o car for Rs. 5,00,000, making a down payment of Rs. 1,00,000 and
Rs. 4.00,000 bill payable due in 60 days. As a result of this transaction

(a) Total assels increased by Rs. 5,00,000,
(b) Total liabilities increased by Rs. 4,000,000,



(¢) Totabassets increased by Rs. 4.00.000.

(d) Total assets increased by Rs. 400,000 with corresponding increase in liabilities by Rs.
4,00.000,

21) Jointstock companies shares are
a. Freely transferable

b. Not transferable
¢. Conditionally transferable
d. None of these.

22) Mohan purchased goods for Rs. 15.00,000 and sold 4/Sth of the goods amounting

Rs.18.00,000 and met expenses amounting Rs. 2.50,000 during the year, 2011. He counted net
profit as Rs. 3,50,000. Which of the accounting concept was followed by him?

(a) Entity.

(b) Periodicity.

(¢) Matching.

(d) Consérvatism.

23) Expand EOU

a. Eoonoéic ordering umt
b. Exporforicnted unit

¢. Econofy oriented unit.

ke in cash.

se in bank over draft account,

(c) Decralise in assets.
(d) No cijinge in assets.
25) The
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(¢) Decrease of specific liability or decrease of capital
(d) Increase of drawings and liability,

D

27) What was the previous name of WTO

“
a. EXIM b. 1DBI . GATT d. SBI
28) EXIM Bank was set up in

o 1981 b.1982 . 1983 41984

29) Purchase of machinery for cash
(a) Decreases total assets. .
(b) Increases wotal assets.

Q’
(¢) Retains 1otal assets unchanged.

’
(d) Decreases total liabilities.

*

30) How many Indian accounting standards as notified under the Ministry of Corporate Affairy
(MCA).

3
(a)32 .
(b) 28 !
(c) 40
(d)39

31) Short term Securitics are dealt in

a. Capital Market b. Share Market ¢. Money Market d. Super Market ‘
32) By what other name personal selling is called?

a. Advertising b. Promotion ¢, Publicity d. Salesmanship
33) A change In sccounting policy is justified

8) To comply with sccounting standards.

b) To ensure more appropnate presentation of the financial statement of the enterprise

¢) Tocomply with law.
d) All of the above.

34) Unpaid form of communication of product is known ns
a Publicity b, Network Marketing

35) The biggest stock exchange of India is
a. Mumbai b, Delhi ¢ Kolkatn

¢. Trade Foir  d, Seminars

d. Chennai
36) All of the following are valuntion principles except
(a) Historical cost.
{b) Present value.
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fc) Fu e value.

() Realisable value

37) The tent paid to fandlord is credited 1o
(a) Landlord’s account.

(b) Rentaccount,

(©C whmmt

(d) None of the above.

35) Principle of Indemnity does not apply fo
s Life usunnceb Fire insurance ¢, Marine insurance
39) Expand DBMS

2. Datsbase managing System

¢ Database management System

b. Daily base management system

¢D¢nrmamgimsym
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(2) Tud; receivables account.
(b) Bad debts account.
(¢) Cashaccount.

(d) Sauled account.
41) Which financial statement represcats the accounting equation Assels = Liabilities + Owner’s

d. None of these.

given informution, choose the most appropriate answer,

of the following Hems under:




(2) Personal  (b) Reg (¢) Nomi

nal (d) None of

(2) Personal (b) Real () Nominal
(V) Patemts account

(2) Personal (b) Real (¢) Nominal (d) None of the above
44) From the given information, choose the most

Classify each of the following items under-
(1) Salaries.

(3) revenue(R) (b) expense (E) (c) asset (A) (d) liability (L)
(i) Equipment

(a) revenue(R) (b) expense (E) (c) asset (A) (d) liability (L)
(111) Accounts payable,

(2) revenue(R) (b) expense (E) (c) asset (A) (d) liability (L)
(iv) Membership fees earned.

(8) revenue(R) (b) expense (E) (c) asset (A) (d) liability (L)
(v) Inventory.

(a) revenue(R) (b) expense (E) (c) asset (A) (d) hiability (1)
(vi) Accounts receivable

() revenue (A) (d) liability (L) or (¢) asset (A) (d) liability (L)
(vii) Building
() revenue(R) (b) expense (E) (c) asset (A) (d) liability (L)
(viii) Profits
(a) revenue(R) (b) expense (E) (c) asset (A) (d) owner’s capital (OC)
45) Expand GAAP
(a) General Accepting Accounting Principals
(b) General Accepting Accounting process
(¢) Gross Acceptling Accounting process
(d) General Access Accounting principal

Appropriate answer.
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46) IFRS Stands
(2) Indidh Financial Reserve Standards

(b) Institution Financial Reserve Standands

(<) wa.; Financial Reserve Standards

() Iverational Financial Reporting Standards
47) Expand 1AS

(a) Indizn Accounting System

(b) Indian Accounting Scheme

(c) Indian Administrative System

(d) ional Accounting Standards
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