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To,

Dr. Vincent Alya

Principal

Milagres College Kallinnpur
Dear Dr. Alva,

Sub: Audit of accounts for the F.Y 2019.20

3 We have conducted the zudit of books of accounts of Milagres College relating G .
2019-20,0ur observations are as follows;

M.S.W/M.Com Account:
There is a sharp decreise in tuition fees collected in F.Y 2019-20 compared to the tuition feas of
F.Y 2018-19 from M.3.W students. There is a sharp increase in fees from M.Com swuders Toe

fees reconciliation statement has not been provided to us.
A sum of Rs.1,58,244.00 has been received wwards Synergy 2020 P.G fest. If contnibuion ==

2.
received as sponsorship then the provisions of GST are attracted.
3. The collection for Golden Jubilee Fund is made in this account. This should not be dons 25 the
Golden Jubilee Fund is an independent Lrust.
College Account: Y
TDS has not been deducted on Audit fees paid. This matter was brought to the notice of acoo==
' department during the interim audit.
Miscellaneous Account: ;
ing to Rs.5341.00.The d=zls rave

|. Tax has not been deducied at sources on payments amountng he ¢
been given to the accounts department. Failure to deduct tax at sources will result in disallonance

of 30% of the expenditure. i
A sum of Rs.5,23,000.00 has been received towards Milagres Premier League . If comribuzions
are received as sponsorship then the provisions of GST are attracted. \ '

3. msahryofwmpmcropcmmispuﬂypaid&mnfmdsrweiwd&mhghsdmtﬂ_Cd
church account. It is advisable for the high school, PUC and church to pay the amours directh
to the computer operator razer than uszaﬁngdwmetothfmisoelm@nofh
college. Wehavcreducedmes.a!arymuwmofuwmﬂhmonﬁanchuduPLCdas

in the financial st-fements. / ,
4. The E.P.F end E.S.1 is not paid on the salary paid to the compuscr ogerator 2nd some otber 57
Asumofks.l4.26.4lo.00lnsbeenreeeivedasdomnonmmhmmkbﬁcmRm
bavcnotbealissued for the said donations
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RODRIGUES & D’SOUZA

Partners CHARTERED ACCOUNTANTS Catholic Centre |l Floor
RUDOLPH m.c. RODRIGUES 43799, 244359 575“000134‘-
MAXIM M. FERNANDES Ol PR
LAVINA CAROLINE BANKIEN

Email : info@ca-rmc.com

A 'S

We have audited the attached Balance sheet of MILAGRES
COLLEGE,KALLIANPURA as at 31" March 2020 and the annexed Income and

Expenditure Account for the year ended on that date. These financial statements are

the responsibility of the management. Our responsibility is to express an opinion on
these financial statements based on our audit,

We conducted our aundit in accordance with auditing standards
generally accepted in India. Those Standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free of

material misstatement. An audit includes éxamining, on a test basis, evidence

wl

supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by

management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

We have obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit,

The said Balance sheet and Income and Expenditure Account dealt
with by this report are in agreement with the books of account.

Wianres ni"ftk\:" =i
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SONTINUATION SHEET

In our opinion and to the best of our information and according to the
explanations given to us, the said accounts along with accounting policies give a true

and fair view:

i) In the case of the Balance sheet of the State of Affairs of the
College as at 31" March 2020,
AND

i) In the case of the Income and Expenditure Account of the
Excess of Income over Expenditure of the College for the
year ended 31" March 2020.

[Membership. No. 025496]
UDIN:20025496AAAAEV715

Place: Mangaluru
Dated: 27.07.2020

4

: Principal
Milagres Coilege Kallianpur-576 114
buopi Dt., Karmataka
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TI: cant Accounting Policies ;
X lnte Accounts are maintained under the Cash System of Accounting oxcept
erest on fixed deposits which are accounted on accrunl basis,

1

Z‘F'f‘cd Assets are stated at cost less deprecintion.Cost comprises the purchase price und any
dll‘ectly'anributnble cost of bringing the nsset 1o ity working condition for its intended use.
Expenditure for additions, modifications improvements and renewals are capitalised and expenditure
for maintenance and repairs are charged to the statement of Income and Expenditure,

3. Depreciation is provided on Fixed Assets on the Written Down Value at the rates specified by the
Income=tax Rule, 1962 and on a pro rata basis as provided under the said Act,

4. Revenues are accounted for on cash basis unless otherwise stated. Interest income is mcognlseif
on a time proportion basis taking into account the amount outstanding and the interest rate applicable

Donations are recognised on receipt basis.

udolph M.C. Rodrigues s
\ Partner Correspandent
[Membership. No. 0254
UDIN:20025496AAAAE Correspondent
Milagres Educational Institutions

Kallianpur- 576 114

Place: Mangaluru Udupi Dist.

Date: 27.07.2020 %

Priuncipat
wilagres Coilege Kallanpur-576 Y18
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AUDITOR’S REPORT

We have audited the attached Balance sheet of MILAGRES
COLLEGE,KALLIANPURA as at 31" March 2021 and the annexed Income and
Expenditure Account for the year ended on that date. These financial statements are
the responsibility of the management. Our responsibility is to express an opinion on

. these financial statements based on our audit.

We conducted our audit in accordance with auditing standards
generally accepted in India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We

believe that our audit provides a reasonable basis for our opinion,

We have obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit,

The said Balance sheet and Income and Expenditure Account dealt
with by this report are in agreement with the books of account.
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Princtpad
milagres College Kallianpur-576 TH
Luapl DL, Karnataka




CONTINUATION SHEET

In our opinion and (o the best of our information and according to the

explanations given to us, the said accounts along with accounting policies give a true
and fair view:

1) In the case of the Balance sheet of the State of Affairs of the College as at 31"
March 2021,

AND

ii) In the case of the Income and Expenditure Account of the Excess of Income over
Expenditure of the College for the year ended 31* March 2021.

FR.No. \g)
0032845 Rudolph M.C. Rodrigués
Partner '
[Membership. No. 025496]
UDIN:21025496AAAAFX8385

(@J;

Principad
Milagres College Kallianpur-576 Ti4
Luupi Dt Kamataka

Place: Mangaluru
Dated: 14.07.2021



Amount
oo %\MM (Rs.)
Mamm g ' By Membershi Faes 66,850.00
~ 2000 " Donationsg 2,13,900.00
A AT300  29,900,00 Bank Interess - 5g 2 s
Raymwmn Bank Interest - Fp 8,005.00
s 435000/  1,35,000,00
. Misc Expenses
" Refreshment 7,970.00
f Zaanr-q 7,400.00
" Registra 1,000.00
. 11on Fees - Renewal 850,00
’ morm 5,000,00
. Am,;st, 10,000.00
B 39,000.00
" Excess of Income over Expenditure 55,500.05
TOTAL 2,91,629.05 TOTAL
AS PER REPORY OF EVEN o7
Fw - r
Charterag

Chartered Accduntz L
Membership Number ; 235650
Date ; 05-08-2021

Place : Udupi

Principai
Miagres Collzge Raitisnpur-576 71«
Luupi Df.. Kamataka
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M Anil Paul D'Souza . Member

42, ALL INDIA SURVEY ON HIGHER EDUATION Committee:
PRO: Mr Ravinandan S T : Convener

43. Internal Auditing;
Mrs Shylet Mathias : Convener
Mr Pradeep Moras : Member

44. Add on Courses/Certificate Course:

MULAGRES. COLLEGE KALLIANCURA, UDURL - 876114,
ignifica u P

1. The Accounts are mainained under the Cash System of Accounting except
Interest on fixed deposits which are accounted on acerual basis,

iture for additions, modifications improvements and renewals are capitalised and expenditure
for maintenance and repairs are charged to the statement of Income and Expenditure.

3. Depreciation is provided on Fixed Asscts on the Written Down Value at the rates specified by the
Income-tax Rule, 1962 and on a Pro rata basis as provided under the said Act.

4. Revenues are accounted for on cash basis unless otherwise stated. Interest income is recognised
on a time propartion basis taking into account the amount outstanding and the interest rate applicable

Donations are recognised on receipt basis,
Significant ccounting Policies - As Per Schedule,

BIT Syativs

Perteportd even Date
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P'mapal MILAC
R
UDIN:210254 gres ege Kalltarpuy.5 76 114 E‘?Ufo :71;?33
B 0% DL, Karnataka :
Date:14.07.2021

D)
Principal
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